FINANCIAL AID PROCESS
Orsch offers tuition assistance based on financial need to current and incoming families.  Orsch’s Financial Aid Program aims to offer students an educational opportunity that may otherwise not be accessible to them while at the same time enriching student diversity within the student body.  All requests for tuition aid should be made directly to Orsch.
To qualify for financial aid at Orsch, a family must demonstrate both financial need and commitment.  The successful applicant will demonstrate:
a. the financial need for support by earning less than 80% median income for the area criteria determined in the Parents’ Financial Statement
b. the commitment from the parent to fund a minimum of 50% of tuition
c. the commitment from the student to demonstrate their willingness to put forth scholastic effort  (age-appropriate student application)
The Parents’ Financial Statement (PFS) provides a comprehensive review of a family’s finances.  Orsch’s Financial Aid Committee reviews the initial application and copies of the family’s most recent three years of IRS returns.  Final aid decisions are based on the committee’s assessment of applicants’ needs and the budgeted funds available.  Information reviewed by the Financial Aid Committee and discussions within committee meetings are strictly confidential.
Financial need is defined as the difference between tuition and fees at Orsch and a family’s ability to pay.  Orsch, through an income calculation process, assesses the financial strength of each family by taking into account many factors.  Major factors considered are income (both taxable and nontaxable) and expenses, assets (home equity, real estate, savings, etc.) and indebtedness, family size, and number of children enrolled in tuition-based academia.  The calculation considers these factors and determines each family’s effective income.  Financial aid awards reflect the difference between this amount and the sum of tuition and fees, with a maximum award not to exceed 50% of tuition and fees.  
HOW TO APPLY:
Orsch encourages families to fill out the PFS available online at www.orsch.net , although a paper copy can be obtained by contacting the school.
In addition to the PFS, families must provide Orsch with signed copies of most recent three years of IRS 1040 tax forms and all supporting schedules, all 2010 W-2’s, a signed but not dated IRS tax form 4506-T, and, if applicable partnership/sole proprietorship and/or corporate returns. 
All information related to the parents’ financial circumstances will be treated confidentially.  These forms will only be used to fairly determine financial need.  Aid does not require repayment, but rather are grants supported by Orsch’s scholarship program.  The financial aid program conducts reviews on a first-come, first-served basis.  In the event that multiple applications are submitted for review at one time, it will be the sole discretion of Orsch to determine awards.
Application for financial aid does not influence the admission process.   If your family financial circumstances changes shortly after you submit the PFS, please contact the Orsch Financial Aid Committee and submit your new information.  The committee will review the new information and awards will be based on your need and our remaining resources.  Any family approved for financial aid must reapply annually and every application is reviewed each calendar school year.  
Please mail to all forms and enclosures:

Orsch Financial Aid Committee
303 East San Juan Avenue
Gunnison, CO  81230




